
Financial literacy in Guidance and career education (Glc2o)

This video highlights how students have opportunities to learn about financial literacy within the Grade 10 Career 
Studies course as students are learning about planning for their futures. 

Before Viewing
What opportunities relating to financial literacy are there within the Career Studies course where you can engage 
students in exploring how education and training can impact on their income?

During Viewing
This video is presented in three segments. Consider the reflective questions posed for each of the segments.

1. Minds On: Financial Literacy Skills in Career Studies (3:59 min.)
 The teacher introduces the task in which students will work in groups and pick cards to create a potential post-

secondary scenario. Students work together to assess their resources, then plan for expenses. In this segment, the 
teacher, a program leader, a parent and a curriculum consultant reflect on the importance of developing financial 
literacy knowledge and skills and discuss the connections between learning about personal finance and impacting 
the local and global economy.

• As students investigate ways of funding postsecondary education or training, what are some of the sources 
such as the Ontario Student Assistance Program (OSAP) that you can direct them to search out?

• The program leader comments that as students are involved in this planning they are “allocating values” to their 
thinking and decisions. How can you help students realize how this perspective plays a part in their planning?

• How can you support your students in making a connection between their personal finances and building 
awareness of their impact on the global economy?

2. Action: Planning, Spending and Saving (4:59 min.)
 Students work in their groups with their scenarios, considering incoming revenue and outgoing costs and expenses. 

The scenarios reflect a variety of incomes, expenses and situations after secondary school. Students develop a 
budget plan and determine the amount of money they will have left for discretionary spending. Throughout the 
activity, students learn “life lessons” through experiences with different incidents or risks they might encounter (e.g., 
credit card company offers, unexpected expenses). They have the opportunity to think in advance about what they 
might do to overcome the challenges.  

• The teacher comments on the importance of supporting students in developing critical thinking skills. Consider 
how you help your students build these skills.

• The teacher, students, a program leader, curriculum consultant, teacher librarian, principal and a parent all 
provided reflections in this video segment. How can you work with others in your school community to support 
student learning related to financial literacy? 

3. Consolidation: Presenting and Reflecting (10:23 min.)
 In this segment, educators reflect on how they can work together to support student learning about financial 

literacy. Students share their results with the class and together they discuss the implications of different choices 
they could make related to finances. The lesson concludes with students reading statements related to managing 
money. They have an opportunity to react to these statements, clarify their understanding and comment on their 
own approaches. 

• The teacher comments that it is important to consider your personal bias before teaching about financial 
literacy. Why is this important? How can you engage students in thinking about the perspectives that they are 
considering as they make financial decisions?

• When students are discussing their postsecondary options, how can you guide their thinking to include 
exploring a range of options – college, university, apprenticeship, work – and how they could finance any of 
these options?

• Consider how you might guide students to explore the connections between various education and training 
opportunities, jobs and careers and possible impact on future income levels.

After Viewing
When students are working in heterogeneous groups, different students will have different opinions and values, based 
on their own background and experiences. What strategies can you use to guide them in collaborative, respectful and 
inclusive conversation as they explore the implications of financial choices?
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