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Narrator:            Educators,   including   a   program   leader,   principal,   curriculum 

consultant, and teacher, share their reflections about Financial 
Literacy and supporting staff and students in their learning. 

 
Maurizio Visentin: As a program leader, one of our roles is to assist and support staff 

members.   There's an excellent website, CanLearn, which is a 
federal funded site.  It is the initial year of the integration of Financial 
Literacy into subjects, and so everyone's going to be at a different 
pace in learning, and it's important, as a program leader, for me to 
share information that I have in that particular area. 

 
Laura Kuzenko, Principal: We have a opportunity where we have two planning 

clusters.  With the two planning clusters, you automatically have 
teachers from different subject areas speaking with one another, 
and sharing what they're doing across the curriculum.  So it's a 
wonderful opportunity for staff on a social basis, but as well, in being 
able to share what they're doing in their classrooms.  We're all 
learning, and taking that opportunity to familiarize yourself, and 
support the students along the way, and maybe learn something on 
the way, too. 

 

 

Colette Fraser:  The teachers will probably have to take a step back and look at their 
subject content, and becoming aware of what components within 
your own content has a link to that Financial Literacy component.  It 
comes back to being a responsible contributor to the community, 
and looking at what within your content is helping that student 
understand his role in positively helping society, and positively 
leading to somewhere, as far as the, again, post secondary 
education or a job. 

 
Christina Thompson: It is a challenge to come into the classroom and just lay it out 

without it being biased.  So that is one thing that you definitely have 
to think about before your teaching, is to not really steer them into a 
direction that you want them to go in, you want them to make up 
their own mind, you want them to think for themselves. 



Student: You realize now how much it adds up. 
 
Student:             I hadn't thought about this before, because my parents pay for little 

miscellaneous  things  that  I  never  think  about,  and  this  actually 
made me realize how, when I get older, I'm going to have to pay for 
everything, and it's going to be difficult. 

 
Student:             You can start saving.  Like we have $18,000.00 of saving, and if you 

think about it, like oh, that's enough for me to go away to school and 
stuff, and now you see it and it's not even close to being enough. 

 

 

Student:             And in life there's always unexpected things that kind of turn up that 
cost a lot of money. 

 
Christina Thompson: Okay, so guys, present your findings. 

 

 

Student: First off, we started off with adding up all our savings and our 
immediate payments.  So our car that we bought, and our university 
textbooks.    So  these  are  things  that  we  have  to  pay  first,  not 
monthly.  So by deducting them from our savings we ended up 
having $6500.00 left to pay for our monthly expenses.  So then we 
added up all our monthly expenses and times it by 12 to equal what 
we're going to have to pay in a year, and we realized that we were 
$5740.00 in debt per year. 

 
Student: And then we had a card that was unexpected cost, and we spent 

$500.00 at the mall.  So we had to add $500.00 to $5740.00 in debt, 
so our grand total of debt was $6240.00 in debt. 

 
Student:             So to pay off our debt, we realized that we should get a job to help 

us pay off our debt.  So then we took our debt and divided it by the 
minimum wage, which was $10.25, and then we roughly found out 
that we had to work 608 hours to pay off our debt that we had at 
first. 

 
Student:             Half of our earnings for the day we put away to savings to pay off 

our debt, and the other half we put to miscellaneous expenses.  So 
then we discovered here that we had to work 174 days of a roughly 
four hour shift to pay off our debt. 

 

 

Christina Thompson: Okay, another thing to keep in mind, too, is taxes get deducted 
from your pay cheques.   So you might have to work even more 
hours than that to pay that amount off.   So what about spending 
$500.00 at the mall, do you think that could… 

 
Student: Not a good idea at all. I wouldn’t suggest it. 



Student:             And there's little things for monthly expenses that we can take away 
that would take us less out of debt. 

 
Student: Like our phone. 

 

 

Christina Thompson: So what kinds of things? 
 
Student:             Our cell phone, it's a pay as you go, $20.00 a month, so we can get 

rid of that, because it's not necessary because we also have a 
home phone.  You could split it with a roommate, if you have a 
roommate, or find a roommate and split.  We could have sold our 
car, or rented anything, because if there was a bussing system from 
where we live to our school, then we could have gotten rid of the 
car, which we could have earned roughly $3000.00 that we could 
have put towards our debt. 

 
Christina Thompson: You don’t know where they're coming from, you don’t know if at 

home they're being taught these things.   It's good to start little 
classroom discussions and then the students will feed off that and 
they discuss things amongst themselves, and you can get some 
really good class discussions going. 

 
Narrator:            Students discuss options for affording post secondary education 

within their specific scenarios.   Some involve post secondary 
education in Canada, and in the US.   Some involve using grants, 
loans, and part time jobs to finance post secondary education. 

 

 

Student:             From  our  income,  there  was  no  way  we  could  pay  for  all  our 
expenses, so we dropped school, we dropped our car, and our cell 
phone.  We're starting to save for our tuition, but we can't pay for it 
now, because it would be all our money in a year.  I'm Native, and 
my  reserve  could  pay  for  my  tuition,  so.    But  not  these  guys, 
because they're… 

 
Christina Thompson: So that was just this, what would happen here if you were going 

to the US, or abroad?  So if you went in Canada, it would be a lot 
less.  Your part time employment might be a little bit different than 
that, so. 

 

 

Student:             And we did want to go to school so that we could afford more 
money later in life, but if we went to school, it takes up well over half 
of our employment for a year.  So we wouldn’t be able to afford to 
live, or any other costs. 

 
Narrator: Students share ideas and possible solutions. 

 

 

Student: Then save up for school and then just have the money to go. 



Student:             Probably just stay at home and go to a local college or university, 
maybe even get used books to save on money. 

 
Christina Thompson: Okay, so looking at yourself 10 years from now, where would 

you see yourselves? 
 
Student:             I would hope to have saved enough money to have, not even a car, 

just a house or some place I can be at school, or by then, 10 years, 
probably have a decent enough job. 

 
Narrator:           Students discuss implications of various decisions related to post 

secondary  education  and  working,  including  delaying  going  to 
school. 

 

 
Maurizio Visentin: I speak to students about the importance of being diversified, and 

that's going to be the critical part of the 21st Century.  There are so 
many jobs out there looking for people with specific skills, and we 
need to relate those skills.   What does it amount to if I have the 
skills?  It's going to amount to greater financial stability for me as I'm 
going on in my next 10, 20, 30 years. 

 

 

Christina Thompson: And what can you guys do from this point on to make sure that 
you have your options available? 

 

 

Student:             As  soon  as  we  get  our  first  job,  we  can  start  saving  up  little 
percentages of it. 

 
Narrator:            Students   read   a   variety   of   statements   that   reflect   different 

approaches and points of view about Financial Literacy.  They then 
share their reactions to the statements and reflect on their own 
approaches to managing money.  Through discussion, the teacher 
uses this closing activity as an opportunity to check students' 
understanding about money management concepts, such as credit 
history. 

 
Student:             Don't use your credit card to make every day purchases like food 

and clothing.  Get in the habit of using cash or a debit card for 
ordinary purchases. 

 
Student:             Don’t get into the habit of making minimum only payments.  Making 

only the minimum payment each month increases the amount of 
time it will take to pay off debts. 

 

 
Student:             There are times when closing a credit card can hurt your credit 

score.  Avoid closing cards that still have a balance, or those who 
make up a significant amount of your credit history. 



Student:             Do make wise decisions about purchasing items you need versus 
those you simply want. 

 
Student:             Is this item a need or a want?  Do ask yourself prior to making any 

impulse purchases. 
 
Student:             I bought a $300.00 phone, and the next year I got a new one and it 

was just like the day that I wanted it and there was no changing my 
mind.   So I saved up all my money and I just kind of felt like I 
wasted it after I got my new phone. 

 

 
Student:             You can get clothes at high end stores and they'll be a lot more 

expensive than ones you can get at department stores, and they're 
the same product. 

 
Student:             Do you track spending habits in order to know where your money 

goes daily?  Tracking it will show you just how much is spent in the 
cafeteria or at the corner store daily. 

 

 
Student:             I just do online banking, so I know how much I'm spending almost 

weekly. 
 
Christina Thompson: So this is why we're here, is to show them the tools that they 

need to survive financially, and how can they learn these things at a 
younger age to get ahead. 

 
Student:             Today we learned how to control our budget, how little expenses 

that aren't necessary to live that we can cut out.  I think it's valuable 
to be thinking about this information right now, even though I'm in 
grade 10, it's teaching us how to save, and teaching us how to just 
really be able to save our money in a way that it won't badly affect 
our future. 


