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Business Studies Courses and School-wide Leadership 
 
 
Financial Literacy in Business Courses 

 
 

Gabriel Montesi, Business Studies Teacher:  Okay, today we're going to continue 
with where we left off last period.  I put the instructions on the board 
for you.  When you're done this today, you're going to print out the 
general journal, the income statement, the balance sheet, and then 
lastly, the general ledger for cash.   

 It's very important to learn these skills, they're going to learn a lot of 
just general business skills, learning bookkeeping skills, learning 
just smarts, and they have to be aware of that, because bottom line 
is, how much money are they making?  Where is their money going 
into, and all of that.  So that's  extremely important.  They're going to 
learn just regular banking skills, just what a debit and credit is, a lot 
of it is terminology.  Accounting is a completely new language that 
the students find, and it can be challenging for some, but again, it's 
something that will help them in the future, prepare them for 
different things.  

Student: Already we've finished our whole accounting semester, we've done 
everything else, and right now we're trying to learn what we can do 
on the computer.  And what we do is, we start up new companies 
and we do different accounting, stuff like that.  There's a lot of things 
about running your money, and how not to get in debt and stuff like 
that, that I've never thought of before I came in accounting.   

Student: We've learned a lot about balancing different things, and your 
revenue, and your expenses, and how it takes to run a business, 
and stuff like that.   

Student: We learned how to use balance sheets and income statements, and 
how to handle taxes, and tax audits, and everything like that.  So we 
did learn that, and that's a very important skill in life.  And we also 
learned how to look at a company's annual report, and that's also 
very important, because no matter how the economy progresses, or 
how the world progresses, there is always going to be companies, 
and businesses are always going to exist, and it's very important to 
know how to read those statements.   

John Barbati, Business Studies Department Head: I think the next literacy skill that 
we should emphasize is Financial Literacy.  We'll have to deal with 
that aspect of budgeting, and expenses, and all that stuff, so to 
teach them about credit, and managing their money, and not getting 



into debt, and to talk about bankruptcy at an early age, and student 
loans, and welfare, and that kind of stuff.  So those are the 
important things that we want to show to the kids at the school. 

Student: It is really good, too, to know, especially coming up to university, to 
be able to balance out your loans, and how much income you're 
having and whatnot, with your part time jobs and stuff.  

Student: It's being able to understand financial statements, and being able to 
handle your own money, and making wise decisions with regards to 
your financial well-being, and it really helps you in the future, too, 
because obviously, finance is a very important aspect of life, 
because everyone is going to have to deal with money.  So I think 
it's just, basically, being smart with your money, and being able to 
handle it correctly.  

Student: I really love the accounting unit, and even if I don’t go into 
accounting as a job, I could still have that with me.  

Student: It will even help with setting up for owning a house and stuff like 
that, just basic things, like knowing where your money goes.   

Suzanne Mann, Business Studies Teacher: I would say, in the courses I teach, the 
skills I help them learn first are to understand how Financial Literacy 
is actually in every day living.  That it's not an extra thing we add on, 
but they're actually doing it every day.  I help them to be more 
comfortable with their math skills, because that tends to be what 
makes them most intimidated, when we start talking about those 
types of skills.  And I make it apply to every day; if we're talking 
about budgeting, or how to do pricing for concert tickets, that sort of 
thing, they see the relevance in it, and then they understand a little 
bit more about it.   

Student: Being in the class, you learn how to manage your time, and dealing 
with money, it's kind of time consuming, so I would say that it could 
help us anywhere in life, knowing those skills of how to manage 
time, and how to manage everything, really.   

Student: So my advice to younger students with taking care of their own 
money is, just to realize that it's not just a material thing, that it's an 
investment in your life.   

 

Helping Others: Building Compassionate Awareness   

 



Suzanne Mann: I've had parents talk to me about the fact that they are happy to see 
that their kids are learning about real life situations.  So I often tie 
things into news stories, and things that are in the paper so that the 
kids have to find articles and real life examples of the concepts that 
I'm teaching.  And parents have shown that they appreciate that 
their kids are tying the real world to what's going on in their school 
lessons.   

Linda Triantafillou, Vice-Principal: What we try to do with Notre Dame Leads, or ND 
Leads as it's called, was bring different groups of students together, 
different students from a variety of co-curricular groups.  We 
developed a fundraising campaign that included all aspects of the 
school community, all contributing to one common goal, which was 
our Gift a Goat campaign.   

Student: Working with ND Leads, and through the Gift a Goat campaign, I 
have learned to be a lot more conscious of how I use my money, 
and where it's going, and knowing that other people aren't as 
fortunate as I am, to have money to be able to use, and to have all 
your basic needs met.  

Student: There was a lot of decisions to make, especially with the carnival 
that we held this year about how to accommodate for different 
people with different amounts of money.  And so what we ended up 
doing was, we made a rate for Civvies(ph) Day, but then that also 
included the games for the carnival, so if you pay one then you kind 
of get the other, so it's not a total money grab for everything you 
want to do that day.   

Suzanne Mann: The club that I support along with a fellow colleague of mine is 
called Financing Global Futures, and the whole idea of that club is 
micro-credit, so that we're supplying small loans to individuals, 
mostly in Third World Countries, to be able to start business and 
become self-sufficient.   

Student: We're both involved in a group called KIVA, which is ND's Financing 
Global Futures, and essentially what we do is, loan to entrepreneurs 
in Third World Countries.  They receive our loans and they start up 
their business, and then slowly and gradually they pay back their 
loans… 

Student: So we can reinvest it in new entrepreneurs.  And so we're giving 
them the means to be self-sufficient, start their own businesses, and 
so eventually they pay back the money and then we can reinvest.   

Student: One thing that's really big right now is technology in spending.  So 
financially, we use computers for a lot more of our banking, and 
keeping track of our money.  So it's been a good thing for students 



to learn about online safety of money, and just the way that 
transactions go from person to person over the Internet.  So that's 
been one thing that's kind of interesting, because you don't get that 
in a lot of other clubs.  Most clubs in school use a float with money 
for their various events, and this one is a little bit different, and it's a 
good thing for modern financials.   

Student: The most important thing that we've learned is probably the 
awareness, that you can't just ask for money and expect people to 
give it to you.  You have to raise the awareness, and show them 
right in front of them that it's real, it's out there, it's happening.  
There are people out there that don't have money, but if they're 
aware of it, then they're definitely going to think about it more, and 
they're going to give more money.   

Suzanne Mann: I think students want to help others, and sometimes at the same 
time, they have the conflicting desire to use money for themselves, 
as well, but there is this intrinsic value in giving to others, and they 
get this sense of accomplishment, and sense of having helped 
others, and you really see it spark on the kids.  That whole being 
helpful, and actually making a difference in the world sort of eclipses 
the fact that they're giving up their money for that.  They're seeing 
their money actually do good, and I think, in that respect, they see 
the value.   

Linda Triantafillou: We try to come up with ways to live out our Catholic values.  So 
for me, what I find that needs to be a part of that is, living out 
Catholic social teaching.  I think it allows parents to feel confident 
and comfortable that their kids are in this environment, to be able to 
learn some of these things about moral responsibility, and a greater 
responsibility to the common good, just beyond what they're 
learning in the classroom.  Understanding that each of us has a 
responsibility, not only to our local communities, and our school 
community, but our global communities, as well.   

Student: I look at it as, it's a moral obligation, either way, regardless of 
religion or faith.  We're all human beings, we all have the right to live 
the best we can.   

 

Preparing for the Future   

 

Student: Even just managing money is just important to know.  



Student: In civics you learn about the political systems, and parties, so that 
you're informed and involved for when we get older, and we'll be 
able to vote and make a good choice.   

Linda Triantafillou: I think they have a number of opportunities open to them, whether 
it's through the core courses that we have in our business, math, 
science classes, English classes, religion classes, but I think 
beyond that, there's a number of opportunities in the co-curricular 
realm of a secondary school where students can develop skills and 
seize opportunities to learn about Financial Literacy through clubs, 
other types of events, fundraising, budgeting, all of those kinds of 
things that we carry through outside of the regular classroom 
setting.  

John Barbati: I believe grade 12 accounting, for example, is a totally different 
language.  And so I think that they feel like, after they take that 
course, that they speak a language that the business world speaks, 
and that they understand what the numbers mean, and they can 
look at them, and analyze them, and make recommendations for 
companies.  So there's a lot of a-ha moments in that class, but 
maybe they might start a home-based business in the future, and at 
least they know that they filled out their incomes, and their 
revenues, expenses, and they might pass it over to another 
company to do, but hopefully they'll know that sense that, you know 
what, I may not be the accountant that does it, but I understand 
enough to know that I should be looking for these kinds of things.  
Yes, I appreciate those moments, because it reinforces the fact that 
we're doing something good, and hopefully they'll benefit from it in 
the future.   

Student: I know this year for sure I definitely learned about Financial Literacy 
within the careers class we had to take, so every grade 10 has to 
take civics and careers, and within the careers portion, we learned a 
lot about post secondary education, and how we're going to be 
funding our university, and/or college education.  So we learned a 
lot about how much it's going to cost us, and where we're going to 
have to budget, and when we should start saving.  And so I really 
got interested, because you don't really realize how much money it 
is, and that you really do need to start saving now.  So within 
careers, I did learn about the huge impact money is going to have, 
especially in my post secondary years when I have to go off to 
university, and I have to be able to afford my tuition, and find some 
place to live, and money to eat.  So it's not really something that you 
think about until I took that course, and it really opens your eyes and 
I thought, yes, I have to start saving, I need to get a job.  So that 
really helped me out.   



Student: It was really eye opening, because to think in two years that I'll have 
to go to university.  It's such a huge step, and at least now I have 
some knowledge, and I hope to gain more knowledge about 
Financial Literacy.  And there's other courses in the school, such as 
business leadership, which I hope in the future, I'll be able to take 
just to help me further along the process of becoming fully 
independent.   

Student: Basically, all the business teachers at this school have their own 
unique way of making the course interactive for you, and making it 
interesting, so everyone can learn and remember what they're 
teaching you.   

Student: I got the curriculum, but I also got a lot of life lessons.  When 
making purchases, after being through the business courses I've 
been through, some new things I've started to think about are, how 
long do I have to work at my part time job in order to afford this?   

Student: It also really helps you differentiate between what's a need and 
what is a want, because obviously, everyone has wants, the whole 
economy, the whole world has things that they want, but it's really 
important to look at what you need first.  You can spend money on 
things you want after you have your needs, and your necessities 
covered, because obviously, you need to sustain yourself.  

Linda Triantafillou: And it really allows you to see not only the opportunities for them, 
but it allows you to see how great they can be.  Not just here at 
school, and not just in the realm that you're working with them, but 
again, knowing that the seeds that you sow here are going to 
flourish outside of the school and in their future lives.  And hopefully, 
we're teaching them tools for life.   
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