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Narrator: Today's world is complex and fast paced.  Students need to develop 
the problem solving, critical thinking, and decision making skills to 
be able to make informed decisions for overall well-being, including 
their financial well-being.  It is within this context that the Ministry of 
Education is providing support to ensure that Ontario students have 
the opportunity to develop Financial Literacy using current 
curriculum.  Financial Literacy education provides a critical set of 
lifelong skills.  The skills that students acquire prepare them for life 
after graduation, and will support the development of their economic 
security, health, and well-being throughout their lives, which in turn, 
will contribute to the strength of our society as a whole.  Financial 
Literacy contributes to the development of knowledgeable, caring 
citizens who are able to make responsible, ethical, and 
compassionate financial decisions.   

Jane Rooney, Director, Financial Consumer Agency of Canada (FACA): Financial 
Literacy and  financial education is about everyday financial 
transactions.  Everything that we do affects the economy.  

Narrator: The Ministry of Education has developed a number of resources to 
support educators, including a series of videos on Financial 
Literacy, which demonstrate a variety of ways that teachers across 
the province are using opportunities within the current curriculum to 
help students build Financial Literacy skills.  In these videos, you'll 
see how the knowledge and skills can be built across a wide range 
of grades, pathways, and subjects.  In London, students are 
developing consumer awareness and critical thinking, as they 
compare products and debate ideas in two grade 10 food and 
nutrition classes, and a grade 11 parenting class.  Students reflect 
on the importance of learning these skills now.   

Student: I think because we're becoming more independent, doing things 
more on our own, that we should learn now, rather than later when 
we actually are on our own and don't know what to do.  

Diane O'Shea, Parenting Teacher: Family studies is about life, and about dealing 
with life, and managing life, and the focus that we have is engaging 
students with a lot of practical kinds of activities and applications.  

Student: The kinds of things we've learned, is how expensive it is to have a 
child.  I really wonder how a parent does it.   

Donna McKillop, Food and Nutrition Teacher: Now we're going to look at you as 
consumers.  It's very important to be what's called a savvy 
consumer, which means that you're smart, you know what you're 
buying, you know why you're buying it, and you know where you're 
buying it.   



Joanne Simac, Food and Nutrition Teacher: We always try and, basically, ensure 
that they have some consumer awareness, so they understand that 
products do get marketed for them to buy, and that they can make a 
choice.  

Narrator: In Thunder Bay, students in an economics class, and a geography 
class, consider their role within economic systems and financial 
implications on travel planning.   

Gerald Pilot, Economics Teacher: Economics can be quite an abstract concept, but it 
does bring in different ideas that are relevant to students and help 
them understand the world around them.  

Student: It will be useful in the future, knowing about the market structures in 
Canada, or in any other country.  Just knowing how businesses 
work here in Canada, so I can be more independent, financially.   

Michael McNally, Travel and Tourism Teacher: So today we're going to focus on 
planning a trip, and we're going to look at factors that influence 
peoples' travel choices, and also how budgets impact how people 
plan and take part in vacations.   

Narrator: Students reflect on what this means for them, personally.  

Student: Probably get through high school, education is key for travelling.  
Getting a good career would help, because I was looking at airplane 
tickets and they're $500.00 to $700.00. 

Student: The biggest barrier for me is time, and getting the money, and 
planning it.   

Narrator: In Central Toronto, students in this grade nine geography class 
develop their understanding of the inner relationships between 
Canadian and world issues, as they discuss ethical investing.   

Alicia Roberge, Grade Nine Geography Teacher: So how do we play a part in this?  
That's what we're going to look at right now.  And this is a difficult 
question, not all of us know how to make a difference, and we think 
that we're too small to do that.   

Student: We can stop buying their products, because it doesn’t suit our 
ethics, so when they start losing money they'll change themselves.   

Student: There's a pleasure when you get a phone, when you're equal with 
your friends, especially teenagers, when you have the same phone 
as your friends.  That has a good feeling.  So when it comes to your 
ethical values, or what you really believe in, it doesn’t go well with it.  



So you have to make a decision in what you're going to buy.  So if 
you're going to buy a phone, which you know is going to harm 
something, you won't do it.  

Narrator: In Ottawa, grade 11 students in a custom woodworking class 
consider life lessons, while investigating the costs associated with 
building a set of kitchen cabinets.  Students in a communications 
technology class examine the social and financial impacts of 
different communication strategies.   

Kevin Shea, Communications Technology Teacher: Financial Literacy and Tech Ed 
almost blend themselves together.  The reason being, is that 
everything that we do in technological education has a cost 
associated with it.  Things that we build, things that we produce, 
whether it's communication technology, manufacturing, 
construction, we're constantly building, and solving a problem.  

Student: Where cost cutting function and quality all meet is where it becomes 
from what you want to what you need.  Like the little line in between.  

Stephen Bollman, Custom Woodworking Teacher: Financial Literacy is the only 
ability to think on the go, to make adjustments when you need to 
make adjustments.  To not give up.  To just have faith in what you 
do have for knowledge, and use that.  

Student: If I'm going into the construction field, which I am, I'll have to do, 
basically, exactly what he said and plan materials, wood costs, 
etcetera.   

Narrator: In this video, filmed at a provincial school in Brantford for students 
who are blind, or visually impaired, students are developing 
Financial Literacy skills by preparing for the transition from high 
school to post secondary education, and the world of work.  The 
teacher and principal reflect on the specific skills their students need 
in this context.  

Daniel Maggiacomo, Guidance and Career Education Teacher: Day to day money 
management, budgeting, just like anyone else.  So what they're 
taught with Financial Literacy, we find has to be really specifically 
taught.   

Don Neale, Principal: They've got that good mental map inside.  Well, that mental 
map is really important for them, because that's a concept, and it's 
building concepts.  So anything that we can build into a student 
that's a concept base, that's a transferable skill, is really important 
for us.   



Narrator: Students discuss lessons they are taking away, while listening to a 
recording of an interview with a former student.  All of these lessons 
contribute to the students' overall tool kit of Financial Literacy skills.  

Student: Well, I guess, one of the important things that I got from that was, 
that you should try despite your doubts, and your disability, just try 
anyway.  

Daniel Maggiacomo: Maybe a little different than the way that you're planning on 
doing things, but is there a lesson there?   

Student: There's different ways of doing the same thing.  

Daniel Maggiacomo: Right, there's different ways of doing life.  There's no single way 
of doing it.   

Narrator: In Sudbury, students in a grade 10 career education course use 
scenarios to practice developing planning and problem solving 
skills, as they look towards the future.  

Maurizio Visentin, Program Leader: Students are really allocating values through 
their decision making process, so every time they purchase 
something, or they ask for something, they're really involved in a 
financial negotiation with either themselves, their parents, or 
someone else to get something, because everything has a cost 
factor.  

Tom Hamza, President, Investor Education Fund: Part of it is mathematical, but part 
of it is also values.  Nobody is saying that you have to have a 
consumerist lifestyle, in fact, far from it.  The point is, to be able to 
adequately direct the means that you have to the goals that you 
have.   

Christina Thompson, Career Studies Teacher: I'd like for them to do a little bit of 
critical thinking, and decide where they stand with, do I need extra 
money?  How am I going to get that extra money?   

Narrator: Teaching about Financial Literacy requires a sensitive approach, 
where teachers consider the range of student backgrounds and 
needs, and think about their own personal bias.   

Christina Thompson: It is a challenge to come into the classroom and just lay it out 
without it being biased, so that is one thing that you definitely have 
to think about before you’re teaching, is to not really steer them into 
a direction that you want them to go in, you want them to make up 
their own mind, you want them to think for themselves.   



Narrator: In two science classes, grade 9 and grade 11 students use scientific 
investigation skills as they make connections between Financial 
Literacy and environmental sustainability.   

Visitor: Does it make financial sense to recycle? 

Student: Yes, I think so, because… 

Michael Sipos, Science Teacher: You can see it click when you're watching them, 
and they're being presented with statistics with these stories, and 
then you really see them kind of have an a-ha moment, and they 
think, oh, really?  So that's really neat to observe.   

Student: And I think once they realize the effect of saving money, and not 
spending on water bottles, and re-using containers and stuff like 
that, that they're going to be pocketing money along the line, and 
they're going to start to realize that, and they're going to want to do 
it more, and more, and then other people will start to realize it, too.   

Narrator: Students also make personal connections.  

Student: I live on my own, so I think I watch my money a little bit more than a 
lot of people do that I hang out with.  Budgeting is the biggest thing, 
so knowing where your money is going, and how you're spending it.  

Colette Fraser, Curriculum Consultant: Teenagers are a huge part of the population 
that drives the economy, and marketing and everything else out 
there.  So I think that just speaks volumes to the need of developing 
the Financial Literacy, and involving the children, and taking 
responsibility for being that social moving agent in the economy and 
in the world.  

Narrator: In Orillia, we see students considering the planning, motivation, and 
decision making skills required when making a purchase of a 
musical instrument.  All skills that are transferable to spending and 
saving in other situations.  

Student: And once you get the feeling of playing that guitar and you figure 
out how to pay for it, plan for it, and once you get it, you feel like you 
achieved something.  Motivation is what you need in order to do 
anything in this life.  You have to be motivated to get up, you have 
to be motivated to go play basketball or whatever your motivated 
for, whatever you're inspired for.  And there's different types of 
motivations that you need, but as long as you have that motivation, 
you'll be able to get what you need, and what you want.  



Laura Lee Matthie, Music Teacher: So if they're looking at purchasing a guitar, what 
are the different options that are out there?  Do they want a pick-up, 
do they want the bright colour ones, are they looking Canadian 
made?  Is it something that they necessarily have to have, or 
looking at the various ones that are out there, making choices, and 
making wise decisions about those choices.   

Narrator: In Burlington, business studies teachers reflect on the skills and 
concepts students are learning in class, and through school wide 
leadership opportunities.   

John Barbati, Business Studies Department Head: To teach them about credit, and 
managing their money, and not getting into debt, and we talk about 
bankruptcy at an early age, and student loans, and welfare, and that 
kind of stuff.  So those are the important things we want to show to 
the kids at the school.  

Suzanne Mann, Business Studies Teacher: Students want to help others, and 
sometimes at the same time, they have the conflicting desire to use 
money for themselves, as well.  But there is this intrinsic value in 
giving to others, and they get this sense of accomplishment, and 
sense of having helped others, and you really see it spark on the 
kids.  

Narrator: Students comment about opportunities to develop Financial Literacy 
skills, while involved in school wide leadership, and initiatives to 
support others, locally and globally.   

Student: One thing that's really big right now is technology in spending, so 
financially, we use computers for a lot more of our banking, and 
keeping track of our money.  So it's been a good thing for students 
to learn about online safety of money, and just the way that 
transactions go from person to person over the Internet.  So that's 
been one thing that's kind of interesting, because you don't get that 
in a lot of other clubs.  Most clubs in school use a float with money 
for their various events, and this one is a little bit different, and it's a 
good thing for modern financials.   

Student: Even just managing money is just important to know.  

Student: And in civics you learn about the political systems, and parties, so 
that you're informed and involved for when we get older and we'll be 
able to vote, and make a good choice.  

Narrator: In Toronto, we see two math classes where students are applying 
their learning to real-life scenarios, and practical experiences, such 
as working in the school tuck shop.  Educators who are in roles to 



support other educators with Financial Literacy, share their 
thoughts.  

Gina Iuliano Marrello, Math and Business Program Co-ordinator: I truly believe that it 
is an area that students need to know more about, and need to gain 
confidence in, because I think it's important that, as educators, we 
prepare our students for the world.  For the world of business, for 
the world of living.  Moving into secondary, students also have 
decisions to make of a financial nature, in terms of spending, and 
then moving into the senior grades, thinking about how they will 
manage as they, maybe, plan to live outside their family home.  So 
there's a lot of decisions to be made in terms of needs and wants, 
and how to budget the money.   

Catherine Temple, Math and Business Department Head: It's a life skill.  Learning 
Financial Literacy is a life skill.  This is something that they'll take 
with them in the future and apply to whatever career they pursue.  

Narrator: Throughout these videos, we hear from students, educators, 
parents, professional learning facilitators, and Financial Literacy 
experts.  All clips, viewer guides, lesson plans, and other resources, 
including background information and research, and a Scope and 
Sequence document, identifying Financial Literacy connections 
across all curriculum, are available at EduGAINS.ca.  Educators, 
parents, students, communities, we're all playing a part in helping 
students build Financial Literacy skills.   


