
Financial Literacy in Ontario Schools: An Introduction 

Narration: This may sound familiar. 
 
Brenda / Parent: My kids actually thought that we just had to go to the bank and we had 
unlimited funds.  
 
Narration: But Brenda's children are now learning the fundamentals of financial literacy. 
 
Grade 4 Student: I save up until I have that money and then I just get all my coins and stuff for 
the tax.  
 
Narration: Ontario students from grades four to twelve are learning and thinking about financial 
literacy.  
 
Grade 9 Student: What's happening to your money and what to do with it.  
 
Narration: And Experts say now – more than ever, knowledge of money matters is essential.  
 
Jane Rooney / Director of Financial Literacy, Financial Consumer Agency of Canada: Financial 
literacy is about having the knowledge, the skills and the confidence to make responsible 
financial decisions. 
 
Tom Hazma / President, Investor Education Fund: The point is is to be able to adequately direct 
the means that you have to the goals that you have.  
 
Narration: It's already part of the curriculum, and teachers are finding relevant ways to bring it 
alive.  
 
Emily Samuel / Teacher: How much spending money do you think you're going to require for 
that day?  
 
Nathan Startek/ Grade 8 Teacher: We can say, you're going to use this in the real world because 
it's part of your life, it's part of your day-to-day living.  
 
Narration: Elementary students are learning simple money management skills and developing 
thinking skills as they consider needs versus wants with purchases, such as buying a gift or a 
snack. 
Building on those lessons, secondary students develop more refined problem solving skills as 
they manage more complex decisions with things like cell phone contracts and planning for long-
term goals." 
 
Grade 10 Student: You figure out how pay for it, plan for it and once you get it  
you feel like you achieve something.  
 
Narration: These skills will help set students up for success – because they'll be able to apply 



them at any age, no matter what they do later in life. 
 
Sylvia / Parent: It inspires the kids to try harder, like hey, like I have a part in this world too.  
 
Catherine Inglis / Teaching Learning Coach: It's not just the kids who are going to be running the 
banks, but those who are using the banks day to day.  
 
Narration: And some advice that any expert would agree with 
 
Grade 11 Student: You supposed to control money, not money supposed to control you.  
 
Grade 12 Student: Spend within your means.  

 


